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Date: 14th February, 2026 
 

To, 
BSE Limited 
The Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 

Scrip ID – PANORAMA 
Scrip Code: 539469 
 
 

Subject: Outcome of Board Meeting held on Saturday 14th February 2026. 
 

Dear Sir(s), 
 

Pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 (“Listing Regulation”), we are pleased to inform you that the 
Meeting of the Board of Directors of Panorama Studios International Limited held on Saturday 

14th February 2026 at the registered office of the company at Unit No. 2202, 2203, 2204, Signature, 

Suresh Sawant Road ,Off Veera Desai Road, Andheri (West), Mumbai: 400053. The Board 
transacted following items: 
 
 

1. Approved the Un-Audited Financial Result (Standalone & Consolidated) for the quarter & 
nine months ended 31st December, 2025, Pursuant to Regulation 33 of SEBI (LODR) 
Regulations, 2015. 
 

2. Approved the Limited Review Report on the Un-Audited Financial Results (Standalone & 
Consolidated) for the quarter & nine months ended 31st December, 2025. 
 

3. Review of Website Contents under Regulation 46(1): 

The Board reviewed the contents and disclosures hosted on the Company’s website in 
terms of Regulation 46(1) of the SEBI LODR Regulations to ensure that all statutory 
information and disclosures as required under applicable provisions are properly 
displayed, updated and in compliance with the SEBI LODR Regulations. 

 
4. Review of Policies and Codes: 

 
The Board considered and reviewed various policies and codes of the Company as required 
under the SEBI LODR Regulations and other applicable laws, including but not limited to: 
 
Familiarization Program for Independent Directors 
General T&C of Appointment of Independent Directors 
Policy for Determining Material Subsidiaries 
Related Party Transaction Policy 
Code of Conduct for BOD & Sr. Management Personnel 
Criteria for Making Payment to Non- Executive Directors 
Insider Trading Policy 
Nomination & Remuneration Policy 
Policy for determining of materiality of Events 
Policy on Archival of Docs 
Policy on Material Subsidiaries 
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Policy on Sexual harassment 
Risk Management Policy 
Whistle Blower Policy 
CSR Policy 
Dividend Policy 
 
The Board noted that the aforesaid policies and codes are in compliance with applicable 
laws and are hosted on the website of the Company. 

 

             
The aforesaid Board Meeting commenced at 4.00 P.M. and concluded at 6.00 P.M. 
 
 

You are requested to take this on your record and acknowledge the receipt. 
 

 
Thanking You, 
Yours Faithfully 
 
 

 
For Panorama Studios International Limited 
 
 
 

Yatin Chaphekar  
Company Secretary & Compliance officer 
Mem No. ACS 72316  
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CA 
INDIA 

SIGMAC&CO 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarter and Nine month ended Unaudited Standalone 
Financial Results of Panorama Studios International Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 

TO THE BOARD OF DIRECTORS OF 

PANORAMA STUDIOS INTERNATIONAL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
PANORAMA STUDIOS INTERNATIONAL LIMITED (‘the Company’) for the quarter ended 31st 
December, 2025 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company’s personnel and 
analytical procedures, applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of Standalone Unaudited financial results prepared in accordance 
with applicable accounting standards, notified pursuant to section 133 of the Companies Act 2013, read 
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For SIGMAC&CO 

Chartered Accountants 
Firm Reg No. 116351W 

RAHUL 

SARDA £ 

Rahul Sarda 
Partner 

ICAIM No. 135501 

Date: 14th February 2026 
Place: Mumbai 
UDIN: 26135501 EYUMDA9769 

204, Kalpataru Plaza, Chincholi Bunder Road, Off S.V. Road, Malad (West), Mumbai - 400 064. 
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Independent Auditor’s Review Report on the Quarter and Nine month ended Unaudited 

Consolidated Financial Results of Panorama Studios International Limited pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

TO THE BOARD OF DIRECTORS OF 

PANORAMA STUDIOS INTERNATIONAL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of PANORAMA STUDIOS INTERNATIONAL LIMITED (“the Company”) comprising its 

subsidiaries (together “the Group”) for the quarter ended 31t December, 2025 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of Company’s 

personnel and analytical procedures, applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities; 

Sr. No. Name of entity Relationship 

1 Panorama Studios International Limited Holding Company 

2 Panorama Studios Private Limited Subsidiary 

3. Panorama Music Private Limited Subsidiary 

4 Panorama Studios Inflight LLP (formerly knowr| Subsidiary LLP 

as Panorama Studios Distribution LLP) 

5. Brain on Rent LLP Subsidiary LLP 

6. Panorama Music Regional Private Limited Sub-Subsidiary 
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5. Based on our review conducted as above and based on the consideration of the review reports 

of the subsidiaries, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Consolidated Unaudited financial results prepared in accordance 

with applicable accounting standards, notified pursuant to section 133 of the Companies Act 
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For SIGMAC&CO 

Chartered Accountants 

Firm Reg No. 116351W 

RAHUL = 

SARDA 

Rahul Sarda 

Partner 
ICAI M No. 135501 

Date: 14t February 2026 

Place: Mumbai 

UDIN: 26135501WAFZPP5059 

204, Kalpataru Plaza, Chincholi Bunder Road, Off S.V. Road, Malad (West), Mumbai - 400 064. 
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